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KƵƌ�ĂŶŶƵĂů�ŇƵ�ŽƉĞŶ�ĚĂǇ�ĐůŝŶŝĐƐ�ǁŝůů�ďĞ͗ 

 

  
DŽƐƐ�sĂůůĞǇ�DĞĚŝĐĂů�WƌĂĐƟĐĞ 
^ĂƚƵƌĚĂǇ�Ϯϭ�^ĞƉƚĞŵďĞƌ�ϮϬϭϵ 

ϴ͗ϬϬĂŵ—ϭϮ͗ϬϬŶŽŽŶ 
  

'ŽƐĨŽƌƚŚ�sĂůůĞǇ�DĞĚŝĐĂů�WƌĂĐƟĐĞ������������������� 
dƵĞƐĚĂǇ�ϴƚŚ�KĐƚŽďĞƌ�ϮϬϭϵ 

ϴ͘ϬϬĂŵ�–�ϭϭ͘ϬϬĂŵ 

Ϯ͘ϬϬƉŵ�–�ϰ͘ϯϬƉŵ 

  
EŽ�ĂƉƉŽŝŶƚŵĞŶƚ�ŶĞĞĚĞĚ�-�ũƵƐƚ�ĐŽŵĞ�ĂůŽŶŐ�ĂŶĚ�ǇŽƵ�ǁŝůů�ďĞ�ƐĞĞŶ�ŝŶ�ƚƵƌŶ͘��WĂƟĞŶƚƐ�ĂƌĞ�
ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĂƩĞŶĚ�ƚŚĞ�ŽƉĞŶ�ĚĂǇ�Ăƚ�ƚŚĞŝƌ�ƌĞŐŝƐƚĞƌĞĚ�ďƌĂŶĐŚ�ƐŝƚĞ�ǁŚĞƌĞ�ƉŽƐƐŝďůĞ͘�

,ŽǁĞǀĞƌ͕�ƉĂƟĞŶƚƐ�ĐĂŶ�ĂƩĞŶĚ�Ăƚ�ƚŚĞ�ŽƚŚĞƌ�ƐŝƚĞ�ŝĨ�ŵŽƌĞ�ĐŽŶǀĞŶŝĞŶƚ 
  

  



 
 
 
 
 
 
 
 

dŚĞ�ŇƵ�ǀĂĐĐŝŶĂƟŽŶ ŝƐ�ĂǀĂŝůĂďůĞ�ĞǀĞƌǇ�ǇĞĂƌ�ŽŶ�ƚŚĞ�E,^�ƚŽ�ŚĞůƉ�ƉƌŽƚĞĐƚ ĂĚƵůƚƐ�ĂŶĚ�ĐŚŝůĚƌĞŶ Ăƚ�ƌŝƐŬ�ŽĨ�ŇƵ�
ĂŶĚ�ŝƚƐ�ĐŽŵƉůŝĐĂƟŽŶƐ͘ 
 
&ůƵ�ĐĂŶ�ďĞ�ƵŶƉůĞĂƐĂŶƚ͕�ďƵƚ�ŝĨ�ǇŽƵ�ĂƌĞ�ŽƚŚĞƌǁŝƐĞ�ŚĞĂůƚŚǇ ŝƚ�ǁŝůů ƵƐƵĂůůǇ�ĐůĞĂƌ�ƵƉ�ŽŶ�ŝƚƐ�ŽǁŶ�ǁŝƚŚŝŶ�Ă�ǁĞĞŬ͘ 
 
,ŽǁĞǀĞƌ͕�ŇƵ�ĐĂŶ�ďĞ�ŵŽƌĞ�ƐĞǀĞƌĞ�ŝŶ ĐĞƌƚĂŝŶ�ƉĞŽƉůĞ͕�ƐƵĐŚ�ĂƐ͗ 

· ĂŶǇŽŶĞ�ĂŐĞĚ�ϲϱ ĂŶĚ�ŽǀĞƌ 
· ƉƌĞŐŶĂŶƚ�ǁŽŵĞŶ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ ǁŝƚŚ�ĂŶ�ƵŶĚĞƌůǇŝŶŐ�ŚĞĂůƚŚ�ĐŽŶĚŝƟŽŶ�;ƐƵĐŚ�ĂƐ�ůŽŶŐ-ƚĞƌŵ�

ŚĞĂƌƚ�ĚŝƐĞĂƐĞ͕�ƌĞƐƉŝƌĂƚŽƌǇ�ĚŝƐĞĂƐĞ͕�ĚŝĂďĞƚĞƐ͕�ĐŚƌŽŶŝĐ�ŬŝĚŶĞǇͬůŝǀĞƌ�ĚŝƐĞĂƐĞ͘Ϳ 
· ĐŚŝůĚƌĞŶ�ĂŶĚ�ĂĚƵůƚƐ ǁŝƚŚ�ǁĞĂŬĞŶĞĚ�ŝŵŵƵŶĞ�ƐǇƐƚĞŵƐ 

 
�ŶǇŽŶĞ�ŝŶ ƚŚĞƐĞ ƌŝƐŬ�ŐƌŽƵƉƐ�ŝƐ ŵŽƌĞ�ůŝŬĞůǇ�ƚŽ�ĚĞǀĞůŽƉ�ƉŽƚĞŶƟĂůůǇ�ƐĞƌŝŽƵƐ�ĐŽŵƉůŝĐĂƟŽŶƐ�ŽĨ�ŇƵ͕�ƐƵĐŚ�
ĂƐ ƉŶĞƵŵŽŶŝĂ�;Ă�ůƵŶŐ�ŝŶĨĞĐƟŽŶͿ͕�ĂŶĚ�ƐŽ�ŝƚΖƐ ƌĞĐŽŵŵĞŶĚĞĚ�ƚŚĂƚ ƚŚĞǇ�ŚĂǀĞ Ă�ŇƵ ǀĂĐĐŝŶĂƟŽŶ�ĞǀĞƌǇ�ǇĞĂƌ�
ƚŽ�ŚĞůƉ�ƉƌŽƚĞĐƚ�ƚŚĞŵ͘ 
 
dŚŝƐ�ĐŽŵŝŶŐ�ǁŝŶƚĞƌ�ƚŚĞ�ŽŶůǇ�ĐŚĂŶŐĞ�ƚŽ�ƚŚĞ�ĞůŝŐŝďŝůŝƚǇ�ĐƌŝƚĞƌŝĂ�ŝƐ�ƚŚĞ�ƉůĂŶŶĞĚ�ĞǆƚĞŶƐŝŽŶ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵŵĞ�
ƚŽ�ƐĐŚŽŽů�zĞĂƌ�ϲ�ĐŚŝůĚƌĞŶ͘��dŚŝƐ�ŵĞĂŶƐ�ƚŚĂƚ�Ăůů�ƉƌŝŵĂƌǇ�ƐĐŚŽŽů�ĂŐĞĚ�ĐŚŝůĚƌĞŶ�ǁŝůů�ŶŽǁ�ďĞ�ŽīĞƌĞĚ�ƚŚĞ�ŇƵ�
ǀĂĐĐŝŶĂƟŽŶ͘��dŚŝƐ�ǁŝůů�ďĞ�ŽīĞƌĞĚ�ŝŶ�ƐĐŚŽŽů�ĨƌŽŵ�KĐƚŽďĞƌ�ϮϬϭϵ͘�� 
 
/Ŷ�ϮϬϭϵͬϮϬ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĂƌĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ƚŚĞ�ŇƵ�ǀĂĐĐŝŶĂƟŽŶ͗� 

· Ăůů�ĐŚŝůĚƌĞŶ�ĂŐĞĚ��ϮǇƌƐ�ƚŽ�ϭϬǇƌƐ�;ŶŽƚ�ϭϭǇƌƐ�Žƌ�ŽůĚĞƌͿ�ŽŶ�ϯϭƐƚ��ƵŐƵƐƚ�ϮϬϭϵ 
· ƚŚŽƐĞ�ĂŐĞĚ�ϲ�ŵŽŶƚŚƐ�ƚŽ�ƵŶĚĞƌ�ϲϱǇƌƐ�ŝŶ�ĐůŝŶŝĐĂů�͚Ăƚ�ƌŝƐŬ͛�ŐƌŽƵƉƐ 
· ƉƌĞŐŶĂŶƚ�ǁŽŵĞŶ 
· ƚŚŽƐĞ�ĂŐĞĚ�ϲϱǇƌƐ�ĂŶĚ�ŽůĚĞƌ 
· ƚŚŽƐĞ�ŝŶ�ůŽŶŐ-ƐƚĂǇ�ƌĞƐŝĚĞŶƟĂů�ĐĂƌĞ�ŚŽŵĞƐ 
· ĐĂƌĞƌƐ 
· ĐůŽƐĞ�ĐŽŶƚĂĐƚƐ�ŽĨ�ŝŵŵƵŶŽĐŽŵƉƌŽŵŝƐĞĚ�ŝŶĚŝǀŝĚƵĂůƐ 

 
WĂƌĞŶƚƐ�ŽĨ�ĂŶǇ�ĐŚŝůĚ�Ăƚ�ƌŝƐŬ�ĨƌŽŵ�ŇƵ�ďĞĐĂƵƐĞ�ŽĨ�ĂŶ�ƵŶĚĞƌůǇŝŶŐ�ŵĞĚŝĐĂů�ĐŽŶĚŝƟŽŶ�ĐĂŶ�ĐŚŽŽƐĞ�ƚŽ�ƌĞĐĞŝǀĞ�
ƚŚĞ�ŇƵ�ǀĂĐĐŝŶĂƟŽŶ�Ăƚ�ƚŚĞŝƌ�'W�ƐƵƌŐĞƌǇ͘��zŽƵƌ�'W�ƌĞĐŽŵŵĞŶĚƐ�ƚŚĂƚ�ƚŚĞƐĞ�ĐŚŝůĚƌĞŶ�ŚĂǀĞ�ƚŚĞŝƌ�ŇƵ�
ǀĂĐĐŝŶĂƟŽŶ�Ăƚ�ƚŚĞ�ƐƵƌŐĞƌǇ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞǇ�ĂƌĞ�ǀĂĐĐŝŶĂƚĞĚ�ďĞĨŽƌĞ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ƚŚĞ�ŇƵ�ƐĞĂƐŽŶ͘��&Žƌ�ƚŚĞ�
ĐŚŝůĚƌĞŶ͛Ɛ�ƉƌŽŐƌĂŵŵĞ�ŝŶ�ƐĐŚŽŽůƐ͕�ƚŚĞ�ŝŵŵƵŶŝƐĂƟŽŶ�ƚĞĂŵ�ŚĂƐ�ƚŽ�ŐŽ�ƚŽ�Ă�ĐŽŶƐŝĚĞƌĂďůĞ�ĂŵŽƵŶƚ�ŽĨ�
ƐĐŚŽŽůƐ�ŝŶ�Ă�ƐŚŽƌƚ�ƐƉĂĐĞ�ŽĨ�ƟŵĞ͖�ƚŚŝƐ�ĐĂŶ�ŵĞĂŶ�ƚŚĂƚ�ƚŚĞ�ǀĂĐĐŝŶĂƟŽŶ�ŵĂǇ�ŶŽƚ�ďĞ�ŽīĞƌĞĚ�ƵŶƟů�ůĂƚĞƌ�ŝŶ�
ƚŚĞ�ƐĞĂƐŽŶ͘ 
 
WůĞĂƐĞ�ŶŽƚĞ͗�Ăůů�ŽƚŚĞƌ�ƉƌŝŵĂƌǇ�ƐĐŚŽŽů�ĂŐĞ�ĐŚŝůĚƌĞŶ�ŵƵƐƚ�ƌĞĐĞŝǀĞ�
ƚŚĞ�ŇƵ�ǀĂĐĐŝŶĂƟŽŶ�Ăƚ�ƐĐŚŽŽů͘ 
 
WůĞĂƐĞ�ŶŽƚĞ͗��dŚĞ�ĐŚŝůĚƌĞŶ͛Ɛ�ŶĂƐĂů�ƐƉƌĂǇ�ǀĂĐĐŝŶĂƟŽŶ�ŵĂǇ�ŶŽƚ�ďĞ�
ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�ŽƉĞŶ�ĚĂǇƐ�ƐŽ�ƉůĞĂƐĞ�ĐŚĞĐŬ�ǁŝƚŚ�ƚŚĞ�ƐƵƌŐĞƌǇ�ĮƌƐƚ͘�� 
 



^ŚŝŶŐůĞƐ�sĂĐĐŝŶĂƟŽŶ  

zŽƵ�ĂƌĞ�ĞůŝŐŝďůĞ� ĨŽƌ ƚŚĞ�ƐŚŝŶŐůĞƐ�ǀĂĐĐŝŶĞ� ŝĨ�ǇŽƵ ĂƌĞ�ĂŐĞĚ�ϳϬ�
Žƌ�ϳϴ�ǇĞĂƌƐ�ŽůĚ͘ 

/Ŷ� ĂĚĚŝƟŽŶ͕ ĂŶǇŽŶĞ� ǁŚŽ� ǁĂƐ� ĞůŝŐŝďůĞ� ĨŽƌ� ŝŵŵƵŶŝƐĂƟŽŶ� ŝŶ�
ƚŚĞ ƉƌĞǀŝŽƵƐ ƚŚƌĞĞ�ǇĞĂƌƐ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵŵĞ�ďƵƚ ŵŝƐƐĞĚ�ŽƵƚ�
ŽŶ� ƚŚĞŝƌ� ƐŚŝŶŐůĞƐ� ǀĂĐĐŝŶĂƟŽŶ ƌĞŵĂŝŶƐ� ĞůŝŐŝďůĞ� ƵŶƟů� ƚŚĞŝƌ�
ϴϬƚŚ�ďŝƌƚŚĚĂǇ͘�dŚŝƐ�ŝŶĐůƵĚĞƐ͗� 

· ƉĞŽƉůĞ�ŝŶ�ƚŚĞŝƌ�ϳϬƐ�ǁŚŽ�ǁĞƌĞ�ďŽƌŶ�ĂŌĞƌ�ϭ�^ĞƉƚĞŵďĞƌ�ϭϵϰϮ 

· ƉĞŽƉůĞ�ĂŐĞĚ�ϳϵ�ǇĞĂƌƐ 

dŚĞ�ƐŚŝŶŐůĞƐ�ǀĂĐĐŝŶĞ�ŝƐ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�E,^ ƚŽ�ĂŶǇŽŶĞ�ĂŐĞĚ�ϴϬ�ĂŶĚ�ŽǀĞƌ ďĞĐĂƵƐĞ�ŝƚ�ƐĞĞŵƐ�ƚŽ�ďĞ�
ůĞƐƐ�ĞīĞĐƟǀĞ�ŝŶ�ƚŚŝƐ�ĂŐĞ�ŐƌŽƵƉ͘� 

zŽƵ�ĐĂŶ�ŚĂǀĞ�ƚŚĞ�ƐŚŝŶŐůĞƐ�ǀĂĐĐŝŶĂƟŽŶ�Ăƚ�ĂŶǇ�ƟŵĞ�ŽĨ�ǇĞĂƌ͕ ƚŚŽƵŐŚ�ŵĂŶǇ�ƉĞŽƉůĞ�ǁŝůů ĮŶĚ�ŝƚ�ĐŽŶǀĞŶŝĞŶƚ�
ƚŽ�ŚĂǀĞ ŝƚ Ăƚ�ƚŚĞ�ƐĂŵĞ�ƟŵĞ�ĂƐ�ƚŚĞŝƌ�ĂŶŶƵĂů�ŇƵ�ǀĂĐĐŝŶĂƟŽŶ͘ 

/Ĩ� ǇŽƵ� ĂƌĞ� ƵŶƐƵƌĞ� ǁŚĞƚŚĞƌ� Žƌ� ŶŽƚ� ǇŽƵ� ĂƌĞ� ĞůŝŐŝďůĞ� ƚŽ� ƌĞĐĞŝǀĞ� ƚŚĞ� ŇƵ� ǀĂĐĐŝŶĞ� ĂŶĚͬŽƌ� ƚŚĞ� ƐŚŝŶŐůĞƐ�
ǀĂĐĐŝŶĞ�ƚŚĞŶ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƌĞĐĞƉƟŽŶ�ĂŶĚ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�ƚĞĂŵ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ŚĞůƉ�ǇŽƵ͘��dŚĞƌĞ�ŝƐ�
ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞƐĞ�ǀĂĐĐŝŶĂƟŽŶƐ�ŽŶ�ƚŚĞ�E,^�h<�ǁĞďƐŝƚĞ�Ăƚ͗��ǁǁǁ͘ŶŚƐ͘ƵŬ 

 

DŝƐƐĞĚ��ƉƉŽŝŶƚŵĞŶƚƐ�–WŽůŝƚĞ�ZĞŵŝŶĚĞƌ�� 

�ƵƌŝŶŐ�ƚŚĞ�ůĂƐƚ�ϯ�ŵŽŶƚŚƐ͕�DĂǇ͕�:ƵŶĞ�ĂŶĚ�:ƵůǇ�ŽǀĞƌ�ϲϱϬ�ƉĂƟĞŶƚƐ�ĨĂŝůĞĚ�
ƚŽ�ŬĞĞƉ�ƚŚĞŝƌ�ĂƉƉŽŝŶƚŵĞŶƚƐ�Ăƚ�dŚĞ�sĂůůĞǇƐ�DĞĚŝĐĂů�WĂƌƚŶĞƌƐŚŝƉ͘� �dŚŝƐ�
ŚĂƐ� Ă� ŚƵŐĞ� ŝŵƉĂĐƚ� ŽŶ� ŽƵƌ� ĂƉƉŽŝŶƚŵĞŶƚ� ĂǀĂŝůĂďŝůŝƚǇ� ĂŶĚ� ƐŽ� ƉůĞĂƐĞ͕� ŝĨ�
ǇŽƵ�ŶŽ�ůŽŶŐĞƌ�ŶĞĞĚ�ǇŽƵƌ�ĂƉƉŽŝŶƚŵĞŶƚ͕�ĐĂŶĐĞů�ŝƚ�ŝŶ�ƟŵĞ�ƐŽ�ƚŚĂƚ�ŝƚ�ĐĂŶ�
ďĞ�ŐŝǀĞŶ�ƚŽ�ƐŽŵĞďŽĚǇ�ǁŚŽ�ĚŽĞƐ͘�� 

zŽƵ�ĐĂŶ�ĐĂŶĐĞů�ǇŽƵƌ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝƚŚŽƵƚ�ŚĂǀŝŶŐ�ƚŽ�ƐƉĞĂŬ�ƚŽ�ƚŚĞ�ƌĞĐĞƉƟŽŶ�ƚĞĂŵ�–�ũƵƐƚ�ƚĞůĞƉŚŽŶĞ�ǇŽƵƌ�
ƵƐƵĂů� ƐƵƌŐĞƌǇ�ŶƵŵďĞƌ�ĂŶĚ�ƉƌĞƐƐ�KƉƟŽŶ�Ϯ͕�ǁŚĞŶ�ǇŽƵ�ǁŝůů�ďĞ�ƉƌŽŵƉƚĞĚ�ƚŽ� ůĞĂǀĞ�ǇŽƵƌ�ĚĞƚĂŝůƐ�ĂŶĚ� ƚŚĞ�
ĚĂƚĞͬƟŵĞ�ŽĨ�ǇŽƵƌ�ĂƉƉŽŝŶƚŵĞŶƚ͘��dŚĂŶŬ�ǇŽƵ͘ 

 

DĞĚŝĐĂů�ZĞƉŽƌƚͬWƌŝǀĂƚĞ�>ĞƩĞƌƐͬ/ŶƐƵƌĂŶĐĞ�ƌĞƉŽƌƚƐͬdƌĂǀĞů��ůĂŝŵƐ 

zŽƵƌ� 'W� ĐĂŶ� ƉƌŽǀŝĚĞ� ŵĞĚŝĐĂů� ƌĞƉŽƌƚƐ� ĨŽƌ� ŝŶƐƵƌĂŶĐĞ͕� ƚƌĂǀĞů� ĐůĂŝŵ�
ƌĞƉŽƌƚƐ� ĂŶĚ� ůĞƩĞƌƐ� ĨŽƌ� ƚƌĂǀĞůůŝŶŐ�ǁŝƚŚ�ŵĞĚŝĐĂƟŽŶƐ͕� ĞƚĐ͘� � dŚĞƌĞ� ŝƐ�
ƵƐƵĂůůǇ� Ă� ĨĞĞ� ĨŽƌ� ƚŚŝƐ� ƚǇƉĞ� ŽĨ�ǁŽƌŬ�–� ƉůĞĂƐĞ� ƐĞĞ� ƚŚĞ�ƉƌŝǀĂƚĞ� ĨĞĞƐ�
ƉĂŐĞ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ� ĨŽƌ� Ă� ůŝƐƚ�ŽĨ� ĨĞĞƐ�ĂŶĚ�ǁŚŽ� ŝƐ� ĞůŝŐŝďůĞ� ƚŽ�ƉĂǇ͘��
dŚŝƐ�ǁŽƌŬ�ŝƐ�ĐůĂƐƐĞĚ�ĂƐ�ŶŽŶ-E,^�ǁŽƌŬ�ĂŶĚ͕�ƚŚĞƌĞĨŽƌĞ͕�ĐĂŶŶŽƚ�ƚĂŬĞ�
ƉƌŝŽƌŝƚǇ�ŽǀĞƌ�ĚĂǇ-ƚŽ-ĚĂǇ�'W�ĂĚŵŝŶŝƐƚƌĂƟŽŶ͘��dŚĞƌĞĨŽƌĞ͕�ǁĞ�ĂƐŬ�ƚŚĂƚ�
ǇŽƵ�ĂůůŽǁ�ƉůĞŶƚǇ�ŽĨ�ƟŵĞ�ĨŽƌ�ƚŚĞƐĞ�ƌĞƋƵĞƐƚƐ͘� 

 

 



�ǆƚĞŶĚĞĚ��ĐĐĞƐƐ 

�ŝĚ�ǇŽƵ�ŬŶŽǁ�ǇŽƵ�ĐĂŶ�ďŽŽŬ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ�ƚŽ�ƐĞĞ�Ă�ĚŽĐƚŽƌ�Ăƚ�ƚŚĞ�ǁĞĞŬĞŶĚ͍�tĞ�ŽīĞƌ�ĂƉƉŽŝŶƚŵĞŶƚƐ�
Ăƚ͗ 

'ŽƐĨŽƌƚŚ�sĂůůĞǇ�ŽŶ�^ĂƚƵƌĚĂǇ�ŵŽƌŶŝŶŐƐ� 
ĂŶĚ�Ăƚ� 

DŽƐƐ�sĂůůĞǇ�ŽŶ�^ƵŶĚĂǇ�ŵŽƌŶŝŶŐƐ͘� 
 

,ĂůĨ��ĂǇ��ůŽƐƵƌĞƐ 

DŽƐƐ� sĂůůĞǇ�DĞĚŝĐĂů� WƌĂĐƟĐĞ� ĂŶĚ� 'ŽƐĨŽƌƚŚ� sĂůůĞǇ� DĞĚŝĐĂů� WƌĂĐƟĐĞ� ǁŝůů� ĐůŽƐĞ� ĨƌŽŵ� ϭ͘ϬϬƉŵ� ŽŶ� ƚŚĞ�
ƐĞĐŽŶĚ�tĞĚŶĞƐĚĂǇ�ŽĨ�ĞǀĞƌǇ�ŵŽŶƚŚ�ĨŽƌ�ĞƐƐĞŶƟĂů�ƐƚĂī�ƚƌĂŝŶŝŶŐ͘���tĞ�
ǁŝůů�ƌĞ-ŽƉĞŶ�Ăƚ�ϴ͗ϬϬĂŵ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĚĂǇ͘��&Žƌ�ƉĂƟĞŶƚƐ�ǁŚŽ�ŚĂǀĞ�ĂŶ�
ĂƉƉŽŝŶƚŵĞŶƚ�ŝŶ�ƚŚĞ�ĞǆƚĞŶĚĞĚ�ĂĐĐĞƐƐ�ĐůŝŶŝĐƐ�ŽŶ�ƚŚĞƐĞ�ĚĂǇƐ�ďĞƚǁĞĞŶ�
ϲ͗ϬϬƉŵ�–�ϴ͗ϬϬƉŵͿ͕�ǇŽƵƌ�ĂƉƉŽŝŶƚŵĞŶƚ�ǁŝůů�ŐŽ�ĂŚĞĂĚ�ĂƐ�ŶŽƌŵĂů͘ 

dŚĞ�ŶĞǆƚ�ŚĂůĨ�ĚĂǇ�ĐůŽƐƵƌĞ�ƐĞƐƐŝŽŶƐ�ĂƌĞ͗ 

ϭϭƚŚ�^ĞƉƚĞŵďĞƌ�ϮϬϭϵ 

ϵƚŚ�KĐƚŽďĞƌ�ϮϬϭϵ 

ϭϯƚŚ�EŽǀĞŵďĞƌ�ϮϬϭϵ 

ϭϭƚŚ��ĞĐĞŵďĞƌ�ϮϬϭϵ 

 

 

WZ/D�Zz���Z��E�dtKZ<^�;W�EƐͿ 
 
tŚĂƚ�ŝƐ�Ă�WƌŝŵĂƌǇ��ĂƌĞ�EĞƚǁŽƌŬ�;W�EͿ͍ 
 
�� WƌŝŵĂƌǇ� �ĂƌĞ� EĞƚǁŽƌŬ� ;W�EͿ� ĐŽŶƐŝƐƚƐ� ŽĨ� Ă� ŐƌŽƵƉ� ŽĨ� ƉƌĂĐƟĐĞƐ� ǁŽƌŬŝŶŐ� ƚŽŐĞƚŚĞƌ� ƚŽ� ƉƌŽǀŝĚĞ� ƐŽŵĞ�
ƉƌŝŵĂƌǇ�ĐĂƌĞ�ƐĞƌǀŝĐĞƐ͘�dŚĞ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ďǇ�W�EƐ�ǁŝůů� ůĂƌŐĞůǇ�ďĞ�ŶĞǁůǇ�ĨƵŶĚĞĚ�ƐĞƌǀŝĐĞƐ͕�ĂůƚŚŽƵŐŚ�
ĨƵŶĚŝŶŐ�ĨŽƌ�ƐŽŵĞ�ĞǆŝƐƟŶŐ�ƐĞƌǀŝĐĞƐ�ŵĂǇ�ďĞ�ƚƌĂŶƐĨĞƌƌĞĚ�ĨƌŽŵ�ŝŶĚŝǀŝĚƵĂů�ƉƌĂĐƟĐĞƐ�ƚŽ�ƚŚĞ�W�E͘�W�EƐ�ĂƌĞ�
ŝŶĐƌĞĂƐŝŶŐůǇ�ůŝŬĞůǇ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�ŽƚŚĞƌ�ĐŽŵŵƵŶŝƚǇ�ďĂƐĞĚ�ŽƌŐĂŶŝƐĂƟŽŶƐ�ƚŽ�ƉƌŽǀŝĚĞ�ĐĂƌĞ͘ 
 
tŚǇ�ĂƌĞ�W�EƐ�ďĞŝŶŐ�ĨŽƌŵĞĚ͍ 
 
dŚĞ�ŝŶƚĞŶƟŽŶ�ďĞŚŝŶĚ�ĞƐƚĂďůŝƐŚŝŶŐ�W�EƐ�ŝƐ�ƚŽ�ĨŽĐƵƐ�ƐĞƌǀŝĐĞƐ�ĂƌŽƵŶĚ�ůŽĐĂů�ĐŽŵŵƵŶŝƟĞƐ͕�ďƵŝůĚŝŶŐ�ŽŶ�ůŽĐĂů�
'W�ƉƌĂĐƟĐĞƐ�ƚŽ�ŚĞůƉ�ƌĞďƵŝůĚ�ĂŶĚ�ƌĞĐŽŶŶĞĐƚ�ƉƌŝŵĂƌǇ�ŚĞĂůƚŚĐĂƌĞ�ƚĞĂŵƐ�ĂĐƌŽƐƐ�ƚŚĞ�ĂƌĞĂƐ�ƚŚĞǇ�ĐŽǀĞƌ͘��Ɛ�
ŶĞǁ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ŝŶƚƌŽĚƵĐĞĚ͕�ƚŚĞǇ�ĂƌĞ�ŝŶĐƌĞĂƐŝŶŐůǇ�ůŝŬĞůǇ�ƚŽ�ďĞ�ĨƵŶĚĞĚ�ƚŚƌŽƵŐŚ�W�EƐ͘ 
 
�Ž�ǁĞ�ŚĂǀĞ�ƚŽ�ũŽŝŶ�Ă�W�E͍ 
 
dĞĐŚŶŝĐĂůůǇ�ŶŽ͕�ƚŚĞ�ƉƌĂĐƟĐĞ�ĚŽĞƐŶ͛ƚ�ŚĂǀĞ�ƚŽ�ũŽŝŶ�Ă�W�E͘�,ŽǁĞǀĞƌ͕�ŝŶ�ƚŚĂƚ�ƐŝƚƵĂƟŽŶ�ŽƵƌ�ƉĂƟĞŶƚƐ�ǁŽƵůĚ�
ďĞ� ĂůůŽĐĂƚĞĚ� ƚŽ� Ă� W�E� ďǇ� ƚŚĞ� ��'� ƐŽ� ƚŚĞǇ� ĐĂŶ� ƌĞĐĞŝǀĞ� ƚŚĞ� ƐĞƌǀŝĐĞƐ� ƉƌŽǀŝĚĞĚ� ďǇ� Ă� W�E͘�tĞ�ǁŽƵůĚ͕�
ƚŚĞƌĞĨŽƌĞ͕�ŚĂǀĞ�ŶŽ�ĐŽŶƚƌŽů�ŽǀĞƌ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶ�ŽĨ�ƚŚŽƐĞ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŽƵƌ�ƉĂƟĞŶƚƐ͘ 
 



tŚĂƚ�ĂƌĞ�ƚŚĞ�ƌƵůĞƐ�ĂďŽƵƚ�ƚŚĞ�ŵĂŬĞƵƉ�ŽĨ�Ă�W�E͍ 
 
/ĚĞĂůůǇ͕�W�EƐ�ƐŚŽƵůĚ�ĐŽŶƐŝƐƚ�ŽĨ�ϯϬ͕ϬϬϬ�ƚŽ�ϱϬ͕ϬϬϬ�ƉĂƟĞŶƚƐ͕�ĂůƚŚŽƵŐŚ�ƚŚĞ���'�ǁŝůů�ŵĂŬĞ�ĞǆĐĞƉƟŽŶƐ�ŝĨ�ƚŚŝƐ�
ŝƐ� ƐĞŶƐŝďůĞ͘� dŚĞǇ� ƐŚŽƵůĚ� ŝĚĞĂůůǇ� ĐŽŶƐŝƐƚ� ŽĨ� ůŝŬĞ-ŵŝŶĚĞĚ�ƉƌĂĐƟĐĞƐ� ƚŚĂƚ� ŚĂǀĞ� ĐŚŽƐĞŶ� ƚŽ�ǁŽƌŬ� ƚŽŐĞƚŚĞƌ͘�
dŚĞǇ� ƐŚŽƵůĚ� ďĞ� ƐĞŶƐŝďůĞ� ŝŶ� ƚĞƌŵƐ� ŽĨ� ŐĞŽŐƌĂƉŚǇ� ;ƐŝŶŐůĞ� ĂƌĞĂ� ǁŚĞŶ� ƉůŽƩĞĚ� ŽŶ� Ă� ŵĂƉͿ͕� ĂůƚŚŽƵŐŚ� Ă�
ŐĞŽŐƌĂƉŚŝĐĂů�ĂƌĞĂ�ĐŽƵůĚ�Ɛŝƚ�ǁŝƚŚŝŶ�ŵŽƌĞ�ƚŚĂŶ�ϭ�W�E͘�dŚĞǇ�ƐŚŽƵůĚ�ŝĚĞĂůůǇ�Įƚ�ǁŝƚŚŝŶ�ĞǆŝƐƟŶŐ�ĐŽŵŵƵŶŝƚǇ�
ĂŶĚ�ƐŽĐŝĂů�ƐĞƌǀŝĐĞƐ�ƚĞĂŵƐ͘ 
 

tŚŝĐŚ�W�E�ĚŝĚ�dŚĞ�sĂůůĞǇƐ�DĞĚŝĐĂů�WĂƌƚŶĞƌƐŚŝƉ�ũŽŝŶ͍ 
 
KƵƌ�ƉƌĂĐƟĐĞ�ŚĂƐ�ĚĞĐŝĚĞĚ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�<ŝůůĂŵĂƌƐŚ�DĞĚŝĐĂů�WƌĂĐƟĐĞ͕��ĂƌůďŽƌŽƵŐŚ�DĞĚŝĐĂů�WƌĂĐƟĐĞ�ĂŶĚ�
dŚĞ�^ƉƌŝŶŐƐ�DĞĚŝĐĂů�WĂƌƚŶĞƌƐŚŝƉ�;�ůŽǁŶĞͿ�ƚŽ�ĨŽƌŵ�Ă�W�E�ĐĂůůĞĚ�EŽƌƚŚ��ĂƐƚ��ĞƌďǇƐŚŝƌĞ�WƌŝŵĂƌǇ��ĂƌĞ�
EĞƚǁŽƌŬ͘�dŚĞ�ƚŽƚĂů�ƉŽƉƵůĂƟŽŶ�ŽĨ�ŽƵƌ�W�E�ŝƐ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϰϬ͕ϬϬϬ͘ 
 

tŚǇ�ĂƌĞŶ͛ƚ�ǁĞ�ŝŶ�ƚŚĞ�ƐĂŵĞ�W�E�ĂƐ�ƚŚĞ�ŽƚŚĞƌ�ƉƌĂĐƟĐĞƐ�ŝŶ��ƌŽŶĮĞůĚ͍ 
 
dŚĞ�ϯ�ŽƚŚĞƌ��ƌŽŶĮĞůĚ�ƉƌĂĐƟĐĞƐ�ƉƌĞĨĞƌƌĞĚ�ƚŽ�ĨŽƌŵ�Ă�W�E�ŝŶĐůƵĚŝŶŐ�Ăůů��ŚĞƐƚĞƌĮĞůĚ�ƉƌĂĐƟĐĞƐ͘�tĞ�ǁĞƌĞ�
ŶŽƚ�ƉƌĞƉĂƌĞĚ�ƚŽ�ĚŽ�ƚŚŝƐ�ĂƐ�ǁĞ�ĨĞůƚ�ƚŚŝƐ�ǁŽƵůĚ�ƌĞƐƵůƚ�ŝŶ�Ă�ůŽƐƐ�ŽĨ�ĐŽŶƚƌŽů�ŽǀĞƌ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ŽƵƌ�
ƉĂƟĞŶƚƐ͘�tĞ�ĂůƐŽ�ĨĞůƚ�ŝƚ�ǁŽƵůĚ�ďĞ�ĚŝĸĐƵůƚ�ǁŽƌŬŝŶŐ�ĂĐƌŽƐƐ�ŵƵůƟƉůĞ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ƐŽĐŝĂů�ƐĞƌǀŝĐĞƐ�
ƚĞĂŵƐ͘ 
 

tŚǇ�ĂƌĞŶ͛ƚ�ǁĞ�ŝŶ�ƚŚĞ�ƐĂŵĞ�W�E�ĂƐ�ƚŚĞ�ŽƚŚĞƌ�ƉƌĂĐƟĐĞ�ŝŶ��ĐŬŝŶŐƚŽŶ͍ 
 
dŚĞ�ŽƚŚĞƌ��ĐŬŝŶŐƚŽŶ�ƉƌĂĐƟĐĞ�ŵĂĚĞ�ƚŚĞŝƌ�ŽǁŶ�ĚĞĐŝƐŝŽŶ�ĂďŽƵƚ�W�E�ŵĞŵďĞƌƐŚŝƉ�ĂŶĚ�ƉƌĞĨĞƌƌĞĚ�ŶŽƚ�ƚŽ�ďĞ�
ƉĂƌƚ�ŽĨ�ŽƵƌ�W�E͘ 
 

tŝůů�ƚŚŝƐ�ĂĚǀĞƌƐĞůǇ�ĂīĞĐƚ�ŽƵƌ�ƉĂƟĞŶƚƐ�ƌĞŐŝƐƚĞƌĞĚ�Ăƚ�'ŽƐĨŽƌƚŚ�sĂůůĞǇ͍ 
 
EŽ͘�DĂŶǇ�ŽĨ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ĨƵŶĚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�W�E�ĐĂŶ�ďĞ�ĚĞůŝǀĞƌĞĚ�ĞƋƵĂůůǇ�ĞīĞĐƟǀĞůǇ�ĨŽƌ�Ăůů�ŽĨ�ŽƵƌ�
ƉĂƟĞŶƚƐ͕�ŶŽ�ŵĂƩĞƌ�ǁŚĞƌĞ�ƚŚĞǇ�ůŝǀĞ͘�tŚĞƌĞ�ƐĞƌǀŝĐĞƐ�ŶĞĞĚ�ƚŽ�ďĞ�ƉƌŽǀŝĚĞĚ�Ăƚ�Ă�ƉŚǇƐŝĐĂů�ůŽĐĂƟŽŶ�ŝŶ�ƚŚĞ�
ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ͕�ŽƵƌ�W�E�ŚĂƐ�ĂůƌĞĂĚǇ�ĐŽŵŵŝƩĞĚ�ƚŽ�ĞŶƐƵƌŝŶŐ�ǁĞ�ƉƌŽǀŝĚĞ�ƐĞƌǀŝĐĞƐ�ĞƋƵŝƚĂďůǇ�ŝŶ�
�ƌŽŶĮĞůĚ͘�dŚŝƐ�ǁŝůů�ŵĞĂŶ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ŽƵƌ�ŶĞŝŐŚďŽƵƌŝŶŐ�W�E�ǁŝƚŚ�Ă�ǀŝĞǁ�ƚŽ�ĞŶƐƵƌŝŶŐ�ŽƵƌ�ƉĂƟĞŶƚƐ�ŚĂǀĞ�
ĂĐĐĞƐƐ�ƚŽ�ƚŚĞ�ƐĂŵĞ�ƐĞƌǀŝĐĞƐ�ĂƐ�ƉĂƟĞŶƚƐ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�ƚŚĞ�ŽƚŚĞƌ�ϯ��ƌŽŶĮĞůĚ�ƉƌĂĐƟĐĞƐ͘ 
 

tŚŝĐŚ�ƐĞƌǀŝĐĞƐ�ǁŝůů�ďĞ�ĨƵŶĚĞĚ�ƚŚƌŽƵŐŚ�ƚŚĞ�W�E͍ 
 
�ǆƚĞŶĚĞĚ�,ŽƵƌƐ�ĂŶĚ��ǆƚĞŶĚĞĚ��ĐĐĞƐƐ�–�dŚĞƐĞ�ƐĞƌǀŝĐĞƐ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ďĞŝŶŐ�ĨƵŶĚĞĚ�ĚŝƌĞĐƚůǇ�ƚŽ�ƚŚĞ�
ƉƌĂĐƟĐĞ͕�ďƵƚ�ĨƵŶĚŝŶŐ�ǁŝůů�ŵŽǀĞ�ƚŽ�ƚŚĞ�W�E�Ăƚ�ƐŽŵĞ�ƉŽŝŶƚ�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ͘�/ƚ�ŝƐ�ůŝŬĞůǇ�ƚŚĂƚ�ƚŚĞƌĞ�ǁŝůů�ďĞ�
ƐŽŵĞ�ĐŚĂŶŐĞƐ�ƚŽ�ŚŽǁ�ƚŚĞ�ƐĞƌǀŝĐĞ�ŝƐ�ƉƌŽǀŝĚĞĚ�ĂŶĚ�ǁĞ�ǁŝůů�ŶĞĞĚ�ƚŽ�ĞŶƐƵƌĞ�ǁĞ�ǁŽƌŬ�ǁŝƚŚ�ƚŚĞ�ŽƚŚĞƌ�
�ƌŽŶĮĞůĚ�ƉƌĂĐƟĐĞƐ�ƚŽ�ĞŶƐƵƌĞ�ǁĞ�ƉƌŽǀŝĚĞ�ĂŶ�ĞƋƵŝƚĂďůĞ�ƐĞƌǀŝĐĞ�ŝŶ��ƌŽŶĮĞůĚ͘ 
 
�ůŝŶŝĐĂů�WŚĂƌŵĂĐŝƐƚ�–�tĞ�ĂůƌĞĂĚǇ�ĞŵƉůŽǇ�ŽƵƌ�ŽǁŶ�WŚĂƌŵĂĐŝƐƚ�ĂŶĚ�ƚŚŝƐ�ǁŝůů�ƌĞŵĂŝŶ�ƵŶĐŚĂŶŐĞĚ͘�
,ŽǁĞǀĞƌ͕�ƚŚĞ�W�E�ǁŝůů�ďĞ�ĨƵŶĚĞĚ�ĨŽƌ�ĂŶ�ĂĚĚŝƟŽŶĂů�WŚĂƌŵĂĐŝƐƚ�ƚŽ�ǁŽƌŬ�ĂĐƌŽƐƐ�ƚŚĞ�ϰ�ƉƌĂĐƟĐĞƐ�ŝŶ�ŽƵƌ�
W�E͘�tĞ�ǁŝůů�ƵƐĞ�ƚŚŝƐ�ĂƐ�ĂŶ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĞǆƉĂŶĚ�ŽŶ�ƚŚĞ�ƐĞƌǀŝĐĞƐ�ĂůƌĞĂĚǇ�ƉƌŽǀŝĚĞĚ�ĂŶĚ�ƚŽ�ĚĞǀĞůŽƉ�
ŶĞǁ�ƐĞƌǀŝĐĞƐ͘�tĞ�ŚŽƉĞ�ƚŽ�ĞŵƉůŽǇ�ƚŚĞ��ůŝŶŝĐĂů�WŚĂƌŵĂĐŝƐƚ�ĚƵƌŝŶŐ�ƚŚĞ�ϮϬϭϵ͘ 
 
^ŽĐŝĂů�WƌĞƐĐƌŝďĞƌ�–�dŚŝƐ�ŝƐ�Ă�ŶĞǁ�ƌŽůĞ�ĂŶĚ�ǁŝůů�ďĞ�ĨƵŶĚĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�W�E�ĚƵƌŝŶŐ�ϮϬϭϵ͘�tĞ�ĂƌĞ�ƐƟůů�
ǁŽƌŬŝŶŐ�ƚŽ�ĚĞĮŶĞ�ƚŚŝƐ�ƌŽůĞ�ĂŶĚ�ǁŝůů�ƌĞůĞĂƐĞ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂƐ�ƐŽŽŶ�ĂƐ�ǁĞ�ĐĂŶ͘ 
 
&ƵƚƵƌĞ�ǇĞĂƌƐ�–�/ƚ�ŝƐ�ĂŶƟĐŝƉĂƚĞĚ�ƚŚĂƚ�W�EƐ�ǁŝůů�ƌĞĐĞŝǀĞ�ĨƵŶĚŝŶŐ�ĨŽƌ�WŚǇƐŝŽƚŚĞƌĂƉŝƐƚƐ͕�WŚǇƐŝĐŝĂŶ��ƐƐŽĐŝĂƚĞƐ�
ĂŶĚ�WĂƌĂŵĞĚŝĐƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�Ϯ�ǇĞĂƌƐ͘ 
 



'LG�\RX�NQRZ�WKDW�HYHU\�*3�SUDFWLFH�LQ�(QJODQG�PXVW�KDYH�D�3DWLHQW�3DUWLFLSDWLRQ�
*URXS��33*�" 
 
33*V� DUH� JURXSV� RI� DFWLYH� YROXQWHHU� SDWLHQWV�ZRUNLQJ� LQ� SDUWQHUVKLS�ZLWK� SUDFWLFH� VWDII�
DQG� *3V�� 7KLV� XQLTXH� SDUWQHUVKLS� EHWZHHQ� SDWLHQWV� DQG� WKHLU� SUDFWLFHV� LV� HVVHQWLDO� WR�
DFKLHYLQJ�KLJK�TXDOLW\�DQG�UHVSRQVLYH�FDUH� 
 
*URXSV�PHHW� IDFH� WR� IDFH�ZLWK�SUDFWLFH�VWDII�DW�PXWXDOO\�DJUHHG� LQWHUYDOV�� 
9LUWXDO�33*V
�
FDQ�RSHUDWH�DORQJVLGH� 
UHDO
�JURXSV�WR�HQDEOH�GLDORJXH�ZLWK�WKH�ZKROH�SDWLHQW�SRSXODWLRQ�
WKURXJK�HPDLO��RQOLQH�VXUYH\V�DQG�VRFLDO�PHGLD� 
 
7KH�ILUVW�33*�ZDV�VWDUWHG�LQ������E\�*3V�DQG�WKHUH�DUH�VRPH�33*V�LQ�GHQWDO�SUDFWLFHV�
DQG�SKDUPDFLHV� 
 
33*V�ZRUN�LQ�D�XQLTXH�SDUWQHUVKLS�ZLWK�WKHLU�SUDFWLFH�EXLOW�RQ�PXWXDO�WUXVW�DQG�UHVSHFW�WR� 
 
· $FW�DV�
FULWLFDO�IULHQG
�WR�SURYLGH�D�SDWLHQWV
�SHUVSHFWLYH�HQVXULQJ�VHUYLFHV��SODQV�DQG�

DFWLYLWLHV�UHVSRQG�WR�SDWLHQWV¶�QHHGV�DQG�SULRULWLHV� 
 

· )RVWHU� FRPPXQLFDWLRQ�ZLWK� WKH�ZLGHU� SDWLHQW� SRSXODWLRQ� EXLOGLQJ� VWURQJHU� SDWLHQW� -�
GRFWRU�UHODWLRQVKLSV 

 
· 3URYLGH� SUDFWLFDO� VXSSRUW� WR� SUDFWLFH� WHDPV� H�J�� FRQGXFWLQJ� DQG� DQDO\VLQJ� SDWLHQW�

VXUYH\V��RUJDQLVLQJ�KHDOWK�DZDUHQHVV�HYHQWV� 
 

· (QFRXUDJH�WKRVH�ZLWK�ORQJ�WHUP�DQG��RU�PXOWLSOH�KHDOWK�FRQGLWLRQV�WR�JDLQ�FRQILGHQFH�
LQ�PDQDJLQJ�DQG�WDNLQJ�FRQWURO�RI�WKHLU�KHDOWK�DQG�FDUH� 

 
· +HOS� RWKHU� SDWLHQWV� WDNH� PRUH� UHVSRQVLELOLW\� IRU� WKHLU� KHDOWK� DQG� PDNH� LQIRUPHG�

GHFLVLRQV 
 
7KH�1DWLRQDO�$VVRFLDWLRQ�IRU�3DWLHQW�3DUWLFLSDWLRQ��1�$�3�3��LV�XQLTXHO\�SODFHG�DV�WKH�RQO\�
8.�ZLGH� XPEUHOOD� ERG\� IRU� SDWLHQW-OHG� JURXSV� LQ� JHQHUDO� SUDFWLFH�� $� UHJLVWHUHG� FKDULW\��
1�$�3�3� KDV� RYHU� ��� \HDUV
� H[SHULHQFH� RI� SURPRWLQJ� DQG� VXSSRUWLQJ� 33*V�� *R� WR�
ZZZ�QDSS�RUJ�XN�WR�ILQG�RXW�PRUH�RU�DVN�DW�\RXU�ORFDO�SUDFWLFH�DERXW�MRLQLQJ�WKHLU�JURXS� 

,I�\RX�ZRXOG�OLNH�WR�NQRZ�PRUH�DERXW�RXU�33*�RU�LI�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�RXU�
JURXS��SOHDVH�FRQWDFW�*O\Q�-RQHV��33*�&KDLUPDQ�DW�� 
 

JO\QDQGZHQG\#EWRSHQZRUOG�FRP�� 
 

<RX�FDQ�DOVR�UHJLVWHU�\RXU�LQWHUHVW�ZLWK�RXU�UHFHSWLRQ�WHDP� 

 :KDW�DUH�3DWLHQW�3DUWLFLSDWLRQ�*URXSV" 

 

*HW�LQYROYHG� 



 

3DWLHQWV

5HVSRQVLELOLW\�IRU�
WKHLU�KHDOWK

$FWLYH

7HDPHG�ZLWK�WKH�
3UDFWLFH

,QIRUPHG

3UDFWLFH,QYROYHG

&RPPXQLW\

,QIOXHQFH�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�FDUH

7HFKQRORJ\$ZDUHQHVV�RI�ZLGHU�1+6�LVVXHV

2EMHFWLYHV�DUH�WR�LPSURYH�SDWLHQW�H[SHULHQFH

1+6

 

:KDW�33*V�GR�DQG�ZKDW�3DWLHQW�3DUWLFLSDWLRQ�LV«� 

 

3DWLHQWV�$FWLYHO\�WDNLQJ�5HVSRQVLELOLW\�IRU�WKHLU�KHDOWK���7KH\�ZRUN�
DV�D�7HDP�ZLWK� WKHLU�SUDFWLFH� WR�HQVXUH�WKDW�SDWLHQWV�DUH� ,QIRUPHG�
DERXW� KHDOWK� PDWWHUV� ZKLFK� DIIHFW� WKH� &RPPXQLW\�� � 7KH\� DUH�
,QYROYHG�ZLWK�WKH�3UDFWLFH���7KH\�UDLVH�$ZDUHQHVV�RI�ZLGHU�LVVXHV�
LQ�WKH�1+6��LQFOXGLQJ�XVH�RI�7HFKQRORJ\���33*V�FDQ�,QIOXHQFH�WKH�
TXDOLW\�RI�FDUH�LQ�WKH�SUDFWLFH�DQG�ORFDO�FRPPXQLW\���2EMHFWLYHV�DUH�
WR�LPSURYH�WKH�SDWLHQW�H[SHULHQFH�LQ�SULPDU\�FDUH�LQ�WKH�1+6 
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